
Hong Kong Exchanges and Clearing Limited, The Stock Exchange of Hong Kong Limited and
Hong Kong Securities Clearing Company Limited take no responsibility for the contents of this
announcement, make no representation as to its accuracy or completeness and expressly
disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon the
whole or any part of the contents of this announcement.

This announcement is for information purposes only and does not constitute an offer or an
invitation to induce an offer by any person to acquire, purchase or subscribe for securities.

This announcement does not constitute and is not an offer to sell or a solicitation of any offer
to buy securities in Hong Kong, the United States or elsewhere. The securities referred to in
this announcement have not been and will not be registered under the U.S. Securities Act of
1933 (as amended) (the “U.S. Securities Act”) or any state securities laws of the United
States and may not be offered or sold in the United States absent registration under the U.S.
Securities Act or except pursuant to an applicable exemption from, or in a transaction not
subject to, the registration requirements of the U.S. Securities Act. Neither the HKT Trust nor
the Company intends to register its securities under the U.S. Securities Act or engage in a
public offering of its securities in the United States.
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PRE-IPO RESTRUCTURING AND
ISSUANCE OF THE PROMISSORY NOTE

Reference is made to the prospectus of the HKT Trust and HKT Limited dated
16 November 2011 (the “Prospectus”) and issued in connection with the
Global Offering, and containing, inter alia, details of the Pre-IPO
Restructuring. Unless otherwise defined in this announcement, terms used in
this announcement shall have the same meanings as those defined in the
Prospectus.

The Board is pleased to announce that the transfers of Media Holdings and
Solutions Holdings to subsidiaries of PCCW in Stage 1 of the Pre-IPO
Restructuring and the transfer of the Telecommunications Business from CAS
Holding No. 1 Limited, a subsidiary of PCCW, to the Company in Stage 2 of the
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Pre-IPO Restructuring were completed on 24 November 2011. A promissory
note (the “Promissory Note”) was issued by the Company to CAS Holding
No. 1 Limited on 24 November 2011, which will entitle CAS Holding No. 1
Limited to receive the amount by which the net proceeds of the Global Offering
(including the net proceeds from any exercise of the Over-Allotment Option)
exceeds HK$7.8 billion. Any amounts payable on the Promissory Note will be
settled in full on or shortly after the exercise or lapse of the Over-Allotment
Option (as the case may be). Please see the section headed “History,
development and the restructuring exercise — Overview of the Pre-IPO
Restructuring” in the Prospectus for further details of the Pre-IPO
Restructuring. Save for the legal completion of the transfer of 電訊盈科(北京)有
限公司 (PCCW (Beijing) Limited#) to the Remaining Group, which is subject to
the approval of the relevant authorities in the PRC, the Pre-IPO Restructuring
as described in the Prospectus has been completed.

By order of the Board
HKT Management Limited

and
HKT Limited
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